To the Lord Mayor and Report No: 124/2017
Members of Dublin City Council Report of the Assistant Chief
Executive

Comhai,rle Cathrach
* Bhaile Atha Cliath
' Dublin City Council

With reference to the proposed disposal of fee simple in the premises now
known as the Bord Gais Energy Theatre, Grand Canal Square, Dublin 2.

By way of Indenture of Lease dated 28" June 2007 a site at Macken Street\Misery
HillGrand Canal Quay, Dublin 2 which said site is more particularly delineated
outlined red on the Map annexed hereto was demised by Dublin Docklands
Development Authority to Henry A. Crosbie for a term of 200 years commencing on
28™ June 2007 and subject to a rent of €100 per annum (if demanded) and subject to
the construction of an Arts/Cultural Theatre Auditorium. The current lessee is
Crownway Entertainment Limited following assignment by way of Deed of Transfer
dated 30" September 2014.

The reversionary interest is now vested in Dublin City Council by virtue of the Dublin
Docklands Development Authority (Dissolution) Act 2015. It is proposed to dispose
of the Council’s reversionary interest as provided for under Section 10 of the Sixth
Schedule of the aforementioned lease to Crownway Entertainment Limited (the
proposed purchaser) subject to the following terms and conditions:

1. The property proposed to be disposed of is a site at Macken Street\Misery
Hil\Grand Canal Quay, Dublin 2 which said site is more particularly
delineated outlined red on Map 1 attached hereto. A map suitable for
inclusion in legal documents shall be prepared by the Council’s Survey &
Mapping Division prior to completion.

2. That the purchase price shall be the sum of €10,000 (ten thousand euro).

3. That Dublin City Council shall transfer the freehold title in the lands to the
proposed purchaser i.e. Crownway Entertainment Limited.

4. That in accordance with Section 7 of the Third Schedule of the lease the
proposed purchaser will enter into similar covenants with the Management
Company to those made under the lease but only so far as such covenants
may be extant and required having regard to the Public Service areas then
being provided under the lease and the actual extent of the Public areas at
that time.

5. That upon completion of the purchase the proposed purchaser pursuant to
the provisions of the Sixth Schedule of the lease is to comply at its own cost
and expense with the terms and provisions of the Works Protocol in so far as
it relates to the Demised Premises and if required by the Management
Company to enter into any agreement which the Management Company may
specify.

6. That the proposed purchaser shall pay any charges which they are liable for
under the relevant legislation and shall clear all outstanding rent, rates and
taxes (if any) on the property prior to the completion of sale.



7. That the proposed purchaser shall pay Valuers Fees of €800 (eight hundred
euro) plus V.A. T. together with the costs of the Council’s legal fee’s which
shall be agreed with the Council’s Law Agent.

The property proposed to be disposed was vested in Dublin City Council by virtue of
the Dublin Docklands Development Authority (Dissolution) Act 2015.

The dates for the performance of any of the requirements of the proposed disposal
may be amended at the absolute discretion of the Executive Manager.

The proposed disposal shall be subject to such conditions as to title to be furnished,
as the Law Agent in his discretion shall stipulate.

No agreement enforceable at law is created or intended to be created until an
exchange of contracts has taken place.

This proposal was approved by the South East Area Committee at its meeting of the
13" March 2017.

Declan Wallace
Assistant Chief Executive 22" March 2017
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